Cambridge 





Introduction 




Cambridge 





jurists' writings on aspects of commercial life, financial institutions and the 
relations of production and markets underpinning a capitalist economy. 1 

between Islamic traditions of thought and those of a predominantly Western 

Dut, the term capitalism is primarily political, first 
it critics of a process which, during the industrial 

fields to colonise all of social and economic fife. At its heart lies a series of 

political order. This process and its formidable d 
many. Proudhon, for example, characterised 
on private property, in which ‘capital, the soi 
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mechanisms can be found to translate like into unlike and vice versa! This has 
often focused on debates about money, introducing characteristic fears and 

detached from the objects which give it value, has a free-floating, amoral 

community. It is thus not surprising that in Islamic thought, as in a number 
of other great ethical traditions, restrictions have been devised to control 



however, it is also due to its ability to induce those who act and work within 
its terms of reference to dissolve and reconstitute all social relations, all goods 


ily, disorder and dissatisfaction': Georg Simmel, The Philosophy of Money, ed. David Frisby 
^ (London, 1990), pp. 108-30, 399-404. ' 

(ed.), Primitive, Archaic and^ Modern Economics - Essays by Karl Polanyi (Boston, 1968), 
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and services, on its own terms. It is not simply that the morally offensive 
some, such as TaPat Harb in Egypt in the early 1900s or the ‘virtuous 






the dominant global capitalist economy, this pracfice is common among South 
Asian Muslims. It is, in this sense, a response by Muslims to the conditions of 


14 James C. Scott, The Moral Economy of the Peasant - Rebellion and Subsistence in South East 
arEman.ac.uk/CASAS/PDF papers/Hawala.pdf, and The impact of kinship on the economic 
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cynically or with fierce conviction, the outcome was similar. In the final 

ve Kalkinma Partisi (AKP). P ^ 

A similar argument could be made for those who looked to the creation of 

with ethically sound vehicles for full participation in global markets of capital 
transformations embraced by their fellow Muslims, a number of intellectuals 
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